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1612-1 Simply Accounting Premium 2009 Level 1 – Errata Sheet
Page 39, Learn the Skill Exercise, Description of Journal Entry in screen capture. Incorrect Journal Entry 11 should be Journal entry 6.
5
Compare with the following report:
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Look at Journal Entry 5 which was the original bank charges entry and reversed by Journal Entry 6.

Page A3, Answers to Review Questions, Lesson 2, Question 1
1.
What three accounts are needed in the Chart of Accounts to work with inventory in Simply Accounting?

Page A11, Step 16
16
Click Switch to Classic View on the top right corner of the Home window. Switch back to Enhanced View as this is the view that will be referenced for the rest of the exercises.
Page A28, Lesson 2, Step 2, incorrect Stocking Unit

Number
3200

Description
Toner Cartridge

Type
Inventory

Stocking Unit of Measure
Each
Selling Unit of Measure
Each

Buying Unit of Measure
Case

Relationship
10 per Case

Minimum Level
2

Regular Selling Price
75.00

Preferred Selling Price
75.00

Asset
1530 Inventory Miscellaneous

Revenue
4030 Sales Inventory Miscellaneous

C.O.G.S.
5030 Inventory Miscellaneous Cost

Variance
5100 Inventory Variance
Page A31, Lesson 4, Step 6, screen capture should appear following step 7:
6
You have received partial shipment of Purchase Order #1 from Samsung of Canada. Item 4101: received all 10; item 7300 received only 20. From that Purchase Order, create invoice GC 911. The new Freight cost is $65.00. Total Invoice is $4,037.25. The invoice was received on April 30, 2009.
7
You have received total shipment of Purchase Order #2 from Westwood Computer Supplies. All is in order. Invoice #WCS 84 for $577.50 was received on April 20, 2009.
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Page A35, Step 5, typo in last entry

Liz Jones wants her holiday pay. Insert the Amount of Vac Accrued in the Vac. Paid. Net Pay: $137.97.
Cheque #355. (EI: 2.34)
Project Exercise contained in Instructor Resources, Page 3, Step 18, incorrect Tax amount 
18.
On August 15, 2009, you issued cheque 2 for $905.56 to Helene Smith (employee) for the period ending August 14.  Enter taxes manually as follows:


Regular hours worked:  67.5
Overtime1 hours:  0



Gross Pay:  $1080.00
EI: $18.68
CPP: $46.24
Tax: $109.52
All student and instructor data files contained in the Instructor Resources are .CAB files. These files should be restored using the Restore from backup feature in the opening screen of Simply Accounting.
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